
Why 
Cryptocurrency Is 
The Future 
and why you should start using it. 
 You might have heard about Bitcoin, Litecoin, or other cryptocurrencies in 
the news recently. So what’s all the hype about? Why ruin a system that’s been 
working great for over a century? I’m here to give you a comprehensive 
explanation why cryptocurrency is the future of money. 

Decentralized 
 Bitcoin is entirely decentralized. This means that there isn’t a company, 
government, or other organization that controls the flow of money. Instead, Bitcoin 
is run by hundreds of thousands of people. This ensures a few things: 
1. The system is redundant. 

A. Even if a thousand of the people running the Bitcoin network 
disappeared, the system would still remain fully functional. 

2. No single person can control the flow of money. 
A. Let’s say you want to send money from your bank account to someone to 

buy a product. At any time, the bank can block the transaction, and there 
isn’t too much you can do about it. With Bitcoin on the other hand it’s 
nearly impossible for an individual, or even a giant company to censor, 
delay, or block a payment. 

Blockchain 
 The blockchain is a little complex, so I’ll try to keep it simple. Imagine the 
blockchain as being a chain of blocks (go figure). Every 10 minutes or so, a new 
block is added to the chain. Each block contains a list of every transaction made, 

https://bitcoin.org
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during that 10 minute period, including who sent it, how much they sent, and who 
they sent it to. This means that the blockchain as a whole, contains every 
transaction ever made. 

 While the blockchain does present a few problems, its benefits greatly 
outweigh any downsides. First off, notice that the blockchain, since it contains 
every transaction ever made, allows you to calculate how much money any given 
person has. All you have to do is scan through the block chain. Consider this 
example: 

Person A gets $10. 
Person B gets $10. 

Person A sends Person B $5. 

Using this transaction record, your can figure out that Person A now has $5, while 
Person B has $15. This is the basic idea of the blockchain. 

 Now we can get into the benefits of the blockchain. All full users of Bitcoin 
have a copy of the blockchain associated with their wallet. This means that there 
are hundreds of thousands of copies of blockchains in the world. This adds a 
huge amount of redundancy to the system. Let's say someone ‘hacks’ Bitcoin 
and claims that they have 10₿ (₿ being the symbol for Bitcoin). The hundred 
thousand other users will automatically detect this, and reject the transaction. This 
means that a potential hacker would have to compromise tens of thousands of 
users in order to ‘hack’ the blockchain. As you’ve likely inferred, this is near 
impossible to pull off. As a result, the blockchain is extremely secure. 

Ease of Use 
 You may think after reading the previous points that Bitcoin is super 
complex and difficult to use. This isn’t the case at all! In fact, it might even be 
easier to manage than traditional currency. All you really need to get started is a 
wallet. A wallet is just a program you download to your phone, computer, tv, or 
really any other device with internet capabilities. Normally, a wallet will sync the 
entire blockchain, but there are also wallets (known as ‘light’ wallets) that won’t do 



this, and just function as a simple wallet. While light wallets don’t support the 
Bitcoin network, they’re a lot easier to use. 

 After you find a good wallet program for your device, you can set it up, and 
start sending and receiving coins. This is also really easy. Most wallets have 2 
different options: Sending and receiving. To send coins, simply enter someone’s 
Bitcoin address, and how much you’d like to send them. To receive coins, simply 
give someone your Bitcoin address. Note that a Bitcoin address is nothing like the 
address to your house. It can’t be tracked, and it doesn’t reveal any of your 
personal information. For example, my Bitcoin address is 
1QK2nkF45nEjBbdyhGoCpDXymL6sYLcMLx 

How to use Bitcoin 
 Using Bitcoin isn’t as complicated as you’d think, as explained above. I’ll 
break it into a few simple steps. I’ll be giving the steps on how to use Bitcoin on a 
personal computer (Mac, Windows, or Linux). 

1. Download a wallet. Exodus is a very simple and easy to use wallet that I 
highly recommend for beginners. Simply click the link, and select your 
computer’s operating system. 

2. Open Exodus. After you finish downloading and installing Exodus, open it. 
3. Follow any onscreen instructions. If Exodus will likely ask you for a 

password. This password will make sure someone who takes your computer 
won’t be able to access your coins. Make sure you don’t forget this password, 
as without it, you’ll be unable to access your coins. 

4. Set up your currencies. If you want, Exodus allows you to use a variety of 
cryptocurrencies, in addition to Bitcoin. However, you can choose to ignore 
these if you want. 

5. Done! Now your wallet should be set up, and your ready to start using 
Bitcoin! 

https://www.exodus.io/releases/


6. Understand the Exodus interface. As I said earlier, Exodus is really simple, but 
I’ve included some instructions on how to use it regardless. 

Portfolio screen. Your portfolio 
shows how much of each 
cryptocurrency you have in wallet. 
The values are automatically 
converted into USD so you can 
better understand the contents of 
your wallet. 

Wallet screen. Your wallet works just like a normal wallet. It’s where you send and 
receive Bitcoin, and other cryptocurrencies. At first glance, it's a bit intimidating, so 
let me break it down. On the right side, 
you have a list of all your currencies. 
These are the currencies you 
selected while you were setting up 
your wallet. Click a currency to view 
its wallet. On the top of your screen, 
you see your balance for the current 
selected currency. Just below that, 
you should see how much your 
balance is worth in US dollar 
equivalent. Below that, you’ll see the 
send and receive buttons. I’ll get into 
those later. Just below that, you’ll see all the transactions you’ve made. This 
displays coins you’ve received, and coins you’ve sent. 



Exchange screen. The exchange 
screen is where you can convert your 
currencies into other currencies. Lets 
say you want to convert some of your 
Litecoins into Bitcoins. To do this, 
simply set your ‘Exchange’ to Litecoin, 
and ‘Receive’ to Bitcoin. Then enter 
how much Litecoin you’d like to 
convert to Bitcoin. In the example to 
the right, the user is converting around 
0.11 Bitcoin to about 3.36 Ethereum. 

7. Receiving coins. Receiving coins works just like tradition currency: someone 
has to give you some. Someone can send you Bitcoins by using your Bitcoin 
address. Keep in mind that your Bitcoin address is not like your house 
address. It doesn’t give any of your personal information away. It's simply a 
way for people to send you coins. To see your Bitcoin address, simply click 
the ‘Wallet’ tab, then ‘Bitcoin’, then the ‘Receive’ button. Your Bitcoin address 
should appear on your screen. Just give this address to anyone who wants 
to send you coins. 

8. Sending coins. After you get some Bitcoins, you can send them to people by 
clicking the ‘Send’ button, which should be right next to the ‘Receive’ button. 
Make sure you’re using the right wallet though. In other words, if you want to 
send Bitcoins, make sure you have the Bitcoin wallet selected (You should 
see the Bitcoin icon at the top of your screen). After you click the send button, 
you should see a box pop up with a few different areas. At the top, you’ll see 
an area labeled “Send to Bitcoin address”. Simply put the address of whoever 
you want to send Bitcoins to. Below that, you’ll see an amount box. Here, you 
can enter an amount in Bitcoin, or in USD. If you enter an amount in USD, 
Exodus will automatically calculate that amount in Bitcoin for you. After you’ve 
double checked all the fields, you can hit send. In a few minutes, the address 
you sent the coins to should receive them. 

A. With most wallets, you’ll have to manually configure fees, and other things 
while sending coins. However, Exodus will automatically manage these for 



you, so you don’t have to worry about them. You can view fee information 
at the bottom of the send menu. 

 Hopefully this article helped you get started, or at least to understand 
cryptocurrency a little better. If you need any help, feel free to contact me at 
vieirast@icloud.com. I love helping people get started with cryptocurrency.
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